B Beln
Mortgage
TAX ID MAX - TRIO

Pre-Approval Review (LO/LOA/LP)
Assets
1003 Page 3 to reflect Cash-to-Close from 1003 URLA Lender Screen or CD Page 3 Screen

Credit

e  Equifax Repository or Tri Merge (Soft Pull Credit)

e  Minimum FICO W-2: 600

e  Minimum FICO Self-Employed: 660

e  Minimum FICO 2" Home: 660

e Minimum FICO High Balance: 660

e Minimum FICO Loan Amount $750,000+ 700

e 1 Active Tradelines (12-Month) OR

e 1 Active Non-Traditional Tradelines (12-Month Rating)
e NO Unpaid Collections or Delinquent Accounts

e NO Unresolved Housing Debt Including Utilities

e  Maximum Front DTl 42% & Back DTI 55% (Modifiers may apply, see Page 3)

Housing

e 12-Months Bank Statements OR

e 12-Month Cancelled Checks OR

e 12-Month Property Management Ledger OR

e 3.50% DP =12 Payments | 5% DP = 3 Payments + Minimum FICO 700 | 10% DP = 3 Payments + 699 or
below

Identification

e Government Issued Unexpired Identification
e [TIN Letter (front only)
e  Social Security Card (front only)

Income

W-2 Wage Earner: (ALL the below are required in this milestone)
e  Current 2 Month’s Bank Statements
e  Current Tax Return, ALL Schedules
e  Current Two Month’s Paystubs
e Last Year’s W-2 Form
e  Offer Letter Fully Executed (New employment only)
e  Written VOE

Self-Employed: (ALL the below are required in this milestone)
e Current 3 Month’s Bank Statements
e  Current Tax Return, ALL Schedules
e  Year-to-Date Profit & Loss (3™ Party only. Most Current Completed Month, not prior Quarter)
e Last Year’s Profit & Loss Statement
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TAX ID MAX -TRIO

Live Borrower Loan to Trigger Entity Loan (LP)

Assets

1003 Page 3 to reflect Cash-to-Close from 1003 URLA Lender Screen or CD Page 3 Screen

Collateral

e  Enter Subject Property Address (Reflected on Sales Contract)

e  Executed Assignment Addendum

e  Executed Sales Contract

e  Flood Certificate (Full or Partial Flood Not Allowed)

e MLS Listing

e  Property Inspection Acknowledgment Form (If already available)
e  Property Inspection Report (If already available)

e  Property Inspection Letter of Intent (If already available)

e Keep Soft Credit Current (Less than 90 days. Pull new if expired)
e  Maximum Front DTl 42% & Back DTI 55% (Modifiers may apply, see Page 3)
Housing

12-Months Proof of Payment (Through most current completed Month)

Identification

Government Issued Unexpired Identification

Income

W-2 Wage Earner: (ALL the below are required in this milestone)
e  Current 2 Month’s Bank Statements
e  Current Two Month’s Paystubs (Most current Completed Month, not prior Quarter)
e  Offer Letter Fully Executed (New employment only)

Self-Employed: (ALL the below are required in this milestone)
e  Year-to-Date Profit & Loss (3™ Party only. Most Current Completed Month, not prior Quarter)
e  Current 3 Month’s Bank Statements

Miscellaneous

e  Trio Disclosures & Terms Form

e FHA County Loan Limit Verification

e  File Contacts (Complete as much as you can)

e  Fraud Guard Report

e License Verification for Brokers & Realtors (Listing & Selling)
e SmartFees Closing Corp

e  USPS Validation
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DTI Modifiers

Self-Employed / 1099
Income

38% Max PTI

96.5% Max LTV

Current Homeowner
e Mobile Homes
Included
* Rental Income
qualifies as income

38% Max PTI

95% Max LTV

Bankruptcy, Foreclosure
or Short Sale in Last 3
Years

38% Max PTI

Up to 96.5% LTV

No Credit Score
e Based on Trio’s
Equifax report

38% Max PTI

Up to 96.5% LTV

Household Income Less
than or Equal to $50,000

38% Max PTI

Up to 96.5% LTV

Payment Shock Above 38% Max PTI Up to 96.5% LTV
200%
Payment Shock Above 36% Max PTI Up to 96.5% LTV
400%

If any combination of the
above

Reduce PTl by 2% to
36% (or 34% if
Payment Shock
Above 400%)

BelnMortgage.com

Up to 96.5% LTV




